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1. www.imf.org/external/np/fad/trans/fiscal.pdf



Page 03

2.

outlays. If it is, the observed debt-output ratio is commonly referred to as “sustainable.” If it is 
not, the fiscal position is judged to be unsustainable and in need of policy correction. In short, the 
goal of public debt sustainability analysis is to determine whether the government is living 
“within its means” and to facilitate the assessment of corrective policy measures when this is not 
the case (Mendoza. E. G and P. M. Oviedo 2004)

Fiscal solvency is the requirement the present values of total government revenues equals the 
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Figure 4: Audit Status of Local Authorities for Financial Year 2013 -2017

Source: Office of the Auditor-General of Zimbabwe, 2018




















